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Residents:
Nina and
Michael Zilkha.

Market value:
$12,250,000.

Square footage:
19,946.

Special

features:
Seven fire-
places;
basement
garage holds
several cars,
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In real estate, it's all about location.
Consider River Oaks, home to the 10 most

valuable residences in Harris County.



OVERALL

The 10 Harris County
homes with the high-
est market value have

a lot of everything.
Here are a few of their

collective statistics:

MARKET VALUE:
$97,929,280

2002 PROPERTY
TAX BILL*:

$1,107,9556.21

SQUARE FOOTAGE"":

192,549

NO. OF BATHS:

87 full,
32 half

FIREPLACES:
44

* Tax Information for the
home owned by Bruceton
Ltd. was not available.

** Square footage includes
guest housas and garage
apartments.
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NO. 2

Residents: Paige and Tilman Fertitta.

Market value: $10,657,100.
Square footage: 18,804.

Special features: Pool, tennis court.

By CLAUDIA FELDMAN
Houston Chronicle

NTHONY Gracely has made
millions aclllng rds, but at
heart, he's a |

That's why lho $10.3 million
mmﬁ“'w‘fr"‘“‘m‘“"’“&ﬁ e

a gym-
nasium with a full-size basketball court.

In addition to quarters so spacious
folks could bowl in the downstairs rooms,
there are tennis court, an exercise room, a
locker room, a dry sauna and a room devoted
to sports memorabilia,

n the Chronicle recently went search-
ing for the 10 most expensive Houston-area
homes, all indicators from the Harris County

Appraisal District pointed to River Oaks, the
to% enclave Just west of downtown.

e Gracely home on Lane Boulevard
rankso hst.No 3 on the district's Top
1

“Tth t we were up there,” said Gracely,
stri or modesty.

No. I — and these figures are based on
market value or what appraisal district offi-
cials think the property would sell for as of
Jan. 1, 2002 — is the home of energy magnate
Michael Zilkha, at almost $12.3 million. No,

2 is that of restaurateur, en ur and
Bill Clinton friend Tilman Fertitta, at about
$10.7 million.

The appralsal district’s work is public
record and easy to access from the HCAD
Web site — wwwHCAD org. Curious resi-

Gracely.

Market value:
$10,300,000.
Square footage:
22,137.

Special features:
Gym, basketball
court, sauna.
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dcnls can mmam e &urlg" owner’s name

ﬁ'ommoslmoﬂheupcomlngtaxbmtotm
number of bathrooms.,

That spirit of openness is something of a
shock in exclusive, sometimes secretive
River Oaks. With the exception of the
Gracelys, owners of these mansions don't
readily entertain reporters’ questions, Many

of the roughly l?OOhomeslnthencﬂbor
hood — even those plainly built to be
t and the best — are hidden from vlew

private securi paid for by residents,
trols the nggh hmod 24 hours a day
me residents also have guard dogs and/or
security guards and/or security cameras con-
Unuously scanning their property.

With help from the appraisal district and
those Iewguver expeﬂ.s not afraid of
offending wealthy clients, ordinary Housto-
nians can sneak a peek through the wrought-

iron gates.
For the sake of com the median
ome sold in

for family used
i Co?x:ty September was $131,040,

No. 1 on the appraisal district’s Top 10 list
See TEN on Page 8G.

Additional coverage onfing
“ www.houstenchronicle.com/Teatures
Extra: Check your home's valuation onfing; photo
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Continued from Page 1G.
is the mansion on Inverness

‘another, Michael and Selim
started and still own Zilkha Re-
newable -

No. 2 is the

veterinarian-turned-developer
Chester Reed, then was sold and
sold again. Fertitta and wife
Paige stri it down to the
stu& and ion and started
over.

Landry's umbrella are a long
string of restaurant the 31
acres that make up the
Boardwalk and the downtown
aquarium complex scheduled to
“open in early 2003.

All told, Fertitta is responsible
for 275 restaurants in 35 states.

No. 3 is the home owned by the
. Gracelys and built in what they
' describe as an Old World, Euro-

 pean style.

The appraisal district shows
' that there are 17 rooms up
to 22,137 square feet, including
the basketball court signed by

' sports le Hakeem Olaju-
e DrexierandChﬁes

Tony , who earned the
money to build the house by sell-
Egomandmnksandamassing

dealerships, sold those busi-

nesses and now owns and oper-
ates Gracely LLC, an investment

company.



